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Don’t be floored by executorship role

Have you ever been asked to become executor df anli agreed to do it without
much thought about what the job entails?

If so then it is worth pausing for a moment to édasthe responsibility, because the
time when you will be called on to act could eabigcome one of the most stressful
in your life.

The death of a loved one is a traumatic experianckthe last thing anyone wants to
think about at that time is getting to grips wittfamiliar formal proceedings.

The winding up of an estate can take many montagen longer if the case is
complicated — and it is not a task many people watdackle alone.

There are ways of lightening the burden and oty iearning early on about what
the role entails.

Accountancy firm Creaseys, which is based in Tud&iWells, has just launched a
probate and executorship service and offers padivice, explaining what happens
at this time and what executorship actually invelve

Did you know, for example:

When someone dies

* Any assets held solely in their name are genefaigen until Probate has
been granted.

» If the person who has died made a will, then theethexecutor must apply
for a Grant of Probate in order to be able to sattthe affairs.

* When no will is left, a close relative can apply &ogrant of Letters of
Administration.



An appointed executor or administrator has a wanétesponsibilities, including
collecting in the deceased’s assets, arranging paof any taxes and expenses,
settling any debts and paying beneficiaries.

Executorship involves:

* Researching and assessing the value of the detsastate

* Preparing Inheritance Tax accounts

* Dealing with Income and Capital Gains Tax liabal#i

» Gathering assets and paying creditors

* Advising beneficiaries and executors of the varitauxsimplications connected
with selling any assets

* Preparing tax returns for personal representatives

* Providing final estate accounts.

If these tasks sound daunting remember they dave o be tackled alone - firms
like Creaseys are able to share the burden.

Completing the forms to obtain Probate is, forriest part, a numerical exercise and
Creaseys is moving into the field in response tjuests from clients who trust them
to manage all aspects of their financial affairs.

As tax specialists, the firm is able to advise atters like Inheritance Tax, which is
payable at 40 per cent on any qualifying estatetwmiore than £325,000.

There are many things that can be done to redatdiability and some can even be
done posthumously. Advice is available on ways wfimising an estate’s liability
and can help save thousands of pounds.

Creaseys offers a fixed fee service for the Progpptication, which is unusual
because it is the norm for charges to change @wirth the final value of the estate.
The basis for executorship fees will also be agreedivance.

Chief executive Emma Roberts said: ‘We are offedrigesh and alternative approach
to probate and executorship which takes advanthgerability to maximise the
benefits for the beneficiaries and relieve thesstigfecting everybody at a time of
bereavement.

‘We would be pleased to talk to anybody wantingern more about the
responsibilities of executors. Where people warmtlan ahead, it is worth
remembering that we can take on the role of exeautselves as well as help others
fulfil their obligations.’
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For more information about probate and executorahgthe new Creaseys service
please contact Mark Howard on 01892 546546.



